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Conduent to Pursue Separation of Transportation Business
April 7, 2022
Conduent is committed to executing either a sale or a spin-off of its Transportation business

Separation will maximize shareholder value by simplifying Conduent’s business model, creating two separate businesses with dedicated focus on
providing exceptional outcomes for clients in their distinct markets

FLORHAM PARK, N.J., April 07, 2022 (GLOBE NEWSWIRE) -- Conduent Incorporated (Nasdaq: CNDT), a business process services and solutions
company, today announced it is pursuing a separation of its Transportation business through either a sale or a spin-off.

Conduent’s Board of Directors and management team believe that separating the Transportation business, which serves public sector transportation
agencies, will enable Conduent's Commercial, Government, and Transportation businesses to benefit from more focused operating models and
capital allocation priorities aligned with industry-specific dynamics in their respective markets. Additionally, this separation is expected to unlock
significant value for Conduent and its shareholders. Conduent intends to execute the separation through whichever path maximizes shareholder
value.

“For the past several years, we have been diligently fortifying the foundation of our business, significantly improving the quality of service, streamlining
operations, and strengthening our financial position,” said Cliff Skelton, President and Chief Executive Officer. “Based on the progress we've made

and the stability and credibility the Transportation business has established with its client base, we are confident that the time is right to pursue a
separation. This initiative is the next logical step in our plan to further simplify and strengthen the company.”

Skelton continued, “The Transportation business is driven by different underlying macroeconomic trends with a discrete client base and growth profile.
We believe this separation will unlock significant value by dislodging any potential conglomerate discount and enabling a more focused approach to
capital and resource allocation.”

Benefits of the Separation

Conduent's Commercial and Government businesses will continue to deliver business services and solutions through differentiated technology
platforms that enable increased efficiencies, cost savings, and value at scale for both businesses and governments. With 30 years of expertise, deep
domain knowledge, and understanding of its clients’ operations, Conduent has established itself as a leader in areas such as customer experience,
business operations solutions, healthcare, government payments, and claims processing, and is a trusted partner to its clients. Following the
separation, Conduent would still be among the top 5 largest diversified outsourcing services employers in the Fortune 1000, continuing to provide
essential services and solutions to clients and end users around the globe.

The Transportation business will continue to deliver solutions to a large and stable client base of global transportation agencies in more than 20
countries. Clients rely on the Transportation business as a key partner in solving the next generation of mobility challenges with innovative solutions.
This business will continue to help public sector transportation agencies capture revenue while improving traveler experiences, increasing public
safety and accessibility, reducing congestion and emissions, and modernizing multi-modal travel. These opportunities span the smart-city and
infrastructure ecosystem, including modernization investments in areas such as all-electronic tolling, contactless payments in transit, dynamic pricing
in curbside management, and analytics-based public safety and congestion management solutions.

Additional details will be disclosed as Conduent finalizes its separation plans. Until a separation is complete, Conduent will continue to operate as a
single company.

About Conduent

Conduent delivers mission-critical services and solutions on behalf of businesses and governments — creating exceptional outcomes for its clients and
the millions of people who count on them. Through our dedicated people, process, and technology, Conduent solutions and services automate
workflows, improve efficiencies, reduce costs, and enable revenue growth. This is why most Fortune 100 companies and over 500 government entities
depend on Conduent every day to manage their essential interactions and move their operations forward.

Conduent's differentiated services and solutions improve experiences for millions of people every day, including three out of every four U.S. insured
patients, 10 million employees who use its HR Services, and nearly 18 million benefits recipients. Conduent’s solutions deliver exceptional outcomes
for its clients including approximately $10 billion of annual processed tolling transactions, $18 billion of total bill reductions from medical bill review of
workers compensation claims, up to 40% efficiency increase in HR operations, up to 27% reduction in government benefits costs, up to 40%
improvement in finance, accounting and procurement expense, and improved customer service interaction times by up to 20% with higher end-user
satisfaction. Learn more at www.conduent.com.

Forward-Looking Statements

This release and any attachments to this release may contain “forward-looking statements" as defined in the Private Securities Litigation Reform Act of
1995. The words “anticipate,” “believe,” “estimate,” “expect,” "plan," “intend,” “will,” “enable,” “aim,” “should,” “could,” "would," “forecast,” “target,”

“may,” "continue to," "if,” “growing,” “projected,” “potential,” "planned," "opportunities," “likely,” and similar expressions, as they relate to us, are
intended to identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. All statements
other than statements of historical fact included in this release are forward-looking statements, including, but not limited to, statements regarding
current beliefs, commitments, assumptions, expectations and intentions, including with respect to the proposed separation of the Transportation
business, the timing, completion, and effects of any separation transaction, the future financial and operating performance, market position and client
base of each business, the business models and strategic and competitive advantages of each business, future opportunities, client outcomes,
addressable markets and cost reductions available to each business, the effects of any separation transaction on shareholder value and interests and
market perception of any separation transaction. These statements reflect our current views with respect to future events and are subject to certain
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risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those expressed or implied herein as anticipated, believed, estimated, expected or intended or using other
similar expressions.

Such forward-looking statements, because they relate to future events, are by their very nature subject to many important factors and uncertainties
that could cause actual results to differ materially from those contemplated by the forward-looking statements contained in this release, any exhibits to
this release and other public statements we make. Our actual results may vary materially from those expressed or implied in our forward-looking
statements. These forward-looking statements are also subject to the significant continuing impact of the COVID-19 pandemic on our business,
operations, financial results and financial condition, which is dependent on developments which are highly uncertain and cannot be predicted.

Important factors and uncertainties that could cause our actual results to differ materially from those in our forward-looking statements include, but are
not limited to: uncertainty regarding whether a transaction will be commenced or completed and the timing and value of such transaction; the
significant continuing effects of the ongoing COVID-19 pandemic on our business, operations, financial results and financial condition, which is
dependent on developments which are highly uncertain and cannot be predicted; government appropriations and termination rights contained in our
government contracts; our ability to renew commercial and government contracts, including contracts awarded through competitive bidding processes;
our ability to recover capital and other investments in connection with our contracts; our reliance on third-party providers; our ability to deliver on our
contractual obligations properly and on time; changes in interest in outsourced business process services; risk and impact of geopolitical events ,
natural disasters and other factors (such as pandemics, including coronavirus) in a particular country or region on our workforce, customers and
vendors; claims of infringement of third-party intellectual property rights; our ability to estimate the scope of work or the costs of performance in our
contracts; the loss of key senior management and our ability to attract and retain necessary technical personnel and qualified subcontractors;
increases in the cost of telephone and data services or significant interruptions in such services; our failure to develop new service offerings and
protect our intellectual property rights; our ability to modernize our information technology infrastructure and consolidate data centers; the failure to
comply with laws relating to individually identifiable information and personal health information; the failure to comply with laws relating to processing
certain financial transactions, including payment card transactions and debit or credit card transactions; breaches of our information systems or
security systems or any service interruptions; our ability to comply with data security standards; changes in tax and other laws and regulations; risk
and impact of potential goodwill and other asset impairments; our significant indebtedness; our ability to obtain adequate pricing for our services and to
improve our cost structure; our ability to collect our receivables, including those for unbilled services; a decline in revenues from, or a loss of, or a
reduction in business from or failure of significant clients; fluctuations in our non-recurring revenue; our failure to maintain a satisfactory credit rating;
our ability to receive dividends or other payments from our subsidiaries; developments in various contingent liabilities that are not reflected on our
balance sheet, including those arising as a result of being involved in a variety of claims, lawsuits, investigations and proceedings; conditions abroad,
including local economics, political environments, fluctuating foreign currencies and shifting regulatory schemes; changes in government regulation
and economic, strategic, political and social conditions; changes in the volatility of our stock price and the risk of litigation following a decline in the
price of our stock; and other factors that are set forth in the “Risk Factors” section, the “Legal Proceedings” section, the “Management's Discussion
and Analysis of Financial Condition and Results of Operations” section and other sections in our 2021 Annual Report on Form 10-K, as well as in our
Quarterly Reports on Form 10-Q and Current Reports on Form 8-K filed with or furnished to the Securities and Exchange Commission. Any forward-
looking statements made by us in this release speak only as of the date on which they are made. We are under no obligation to, and expressly
disclaim any obligation to, update or alter our forward-looking statements, whether as a result of new information, subsequent events or otherwise.

Media Contact:
Sean Collins, Conduent, +1-310-497-9205, sean.collins2@conduent.com

Investor Relations Contact:
Giles Goodburn, Conduent, +1-203-216-3546, ir@conduent.com

Note: To receive RSS news feeds, visit www.news.conduent.com. For open commentary, industry perspectives and views, visit hitp:/fwitter.com
[Conduent, http://www linkedin.com/company/Conduent or http://www.facebook.com/Conduent.

Conduent is a trademark of Conduent Incorporated in the United States and/or other countries. All other product and brand names are trademarks
and/or registered trademarks of their respective companies.

CONDUENT

Source: Conduent Business Services, LLC


https://www.globenewswire.com/Tracker?data=0kUpUkmrWGTw9atAkJ_asnnAv3RG9BeV-9ASv5g2LbOUAh0acZWhHmnwCCgYhfNOXXtR8BLrjeg1WZ-JP-ANo3eZUqteypoDU54ux6_Z3UPicXqKWqKeHGQKWp98kjrQ
https://www.globenewswire.com/Tracker?data=ronrcoK_m9cfwAcgUPJ3oKj49A3kSLJKTkdBV6wLWrD19wB_E86WJSTj3G_B1y7KI_MonMdZeQDEnMCRv3RdWg==
https://www.globenewswire.com/Tracker?data=LUksLGKJxmEi7Y5sfdDExDTU5OU9oNmdGB_3LEtqHWmqAD6mifCXQSGEr7MzVZ7RWcFAx58U6qRI9e27nDxXqIFGPz7Uvj7fYANykvTy6tQ=
https://www.globenewswire.com/Tracker?data=m90nKCUMBj89nEqDI0wj1hxQYqtlAp6v5pw4_63RksqlHbANWfzL_UDqlgmYu76t41kpG1HQuZMszRIXKYPet0M-ThUxFfSdJGwtPEVsBpU=
https://www.globenewswire.com/Tracker?data=m90nKCUMBj89nEqDI0wj1iizER6cftaA80OOtsGxefKktnCrQfkSWH9RKeyG8Y14IhOqtfXrO8URL9Z3BAA2_RUBHb_yehngLVAACY_ATT0E6oejT4QKP-qspKKUGnSifhflqaxX5PpLjXIvhFkddA==
https://www.globenewswire.com/Tracker?data=m90nKCUMBj89nEqDI0wj1nkrJTzbVZqUjolRdArOoXIIU6mXcqmtpEPr_hMGA2-Q_W1GC3kd5HUBaRrPjBtzjFdixV00exaFGrjHPk7Z6muv_Yaw0oY3-6iPzq6LII22
https://www.globenewswire.com/NewsRoom/AttachmentNg/c221147b-2e99-4433-b02e-35a2efb15d8d

